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in scecrdance with Bornower's and Lender’s written sgreement or applivable Lw. Berreaver <hall pav the amourt of 2!l morteaze in
sutance premiums in the munner proide! under parsgreph 2 Bore £

Any amounts disbursed by Lender punuant to this parazraph 7, with intrest thereon, shall beoeme additioral indebredness
«f Burrower sovured by this Mornege., Unless Borrovwer and Lernder 2gree v cther terms of payment. sech amrunts chall e pavable
vpen mtice from Lender to Borrower requeting payment thereof, and shall bear interest from the date of di-bursement at the rate
pavable frum time to time cn outtanding principal vnder the Note unless pument ¢f interest at such rate would e contrary to
applicable Liw, in which event such amounts shall bear interest at the highet rate permiwible under arplicable biw.  Nothirg con-
tiined in this paragriph 7 shall require Lender to incur any eapense or tike any acticn hercunder,

8. IxspEcTion. Lender may muke cr cause to ke made ressonable entries upon ard in-pectivns of the Propenty, provided
thit Lender shall give Borrower notice pricr to any such inspecticn spicifying reasenable cauce therefor related to Lender’s intrest
in the Property.

9. Cozpem~amox. The proceeds of any award or claim for damages. direct or cencequential, in ecnnectivn with any (on-
d:mnation cr other 1aking of the Property, or part thereof, or for conveyance in lieun of condemnation, are kereby assigned and chall
be paid to Lendkr.

In the cvent of a toral taking of the Property, the procends shall be appliad to the sums secured by this Morigage, nith the
cxcess, if any. piid to Borower. In the event of a partial taking f the Property, unless Borrower and Lender cthenvie zgree in
writing, there thall be spplied t3 the tums secured by this Mongsge such proportion of the proceeds as is equal ty that preportion
which the amount of the sums secured by this Moartgage immediately pricr to the dite of iking bears to the fair market value of the
Property immediately prior to the date of nling. with the halance of the procecds pid to Borrewer.

If the Property is 2handoned by Berrower, or if, after mice by Lender 1o Borrower that the condemnor cffers to make an
sward or seit’e a claim for damages. Berrower fails to tespond to Lender within 30 days 2fter the date suech notice is mailed, FTender
is sutherized t5 ollect aad apply the procceds. at Lenders optic. either th rotoration or repeir of the Pruperty cr to the sums
<ecured by this Mortgage.

Unless Lender and Burower wtherwite agree in writing. «ny such application of pricrads 1o principal shall nt extend oo
pstpope the due dxie of the menthly inaallments referred to in parainsphs 1 and 2 herecf o1 chinge the emount of wch installments.

10. Borrowrir Nor Rerrasep. Extension of the time for payment cr mudificaticn of amortization of the sums secured by
1tis Mortgage granted by Lender to any successcr in intarest of Borrowser shall not cperate release, in any manrer, the liability of
the original Borrower and Borrower's successors in interest. Fender shall not be required to commence proceedings against such suc-
cessor o refuse to extend time for payment o1 othemise medify amurtization of the sums secured by this Mortgage by reason of any
demind made by the ofiginal Borrower and Borower's successors in interest.

Il. Fomrseamanxce BY LExvrr Nor a4 Wanwer., Anv fortearance by Lender in exerciving any right ¢r remedy hereunder,
¢ ¢ ctherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any wuch right or remedy. The procure-
mert of insursnce or the payment of taves or cther Liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the rmatarity of the indebtedness secured by this Montgage.

12. Besepirs Cusuramnie. Al roredics provided in this Merigage are distinct and cumulative to any cther right er remedy
under this Mortgage or affurded by Liw or equity, and may te exercised concurrently, independently or successively.

13. Successors anD Assicys Bousp; Joiny axp Sevirar Luasiry; Capnoxs. The covenants and agreements kerein con-
tzined shall bind, and the rights hereunder hall inure to, the respeitive successors amd assigns of Lender and Borrower, sublect to
the previsicns of paragraph 17 herecf. Al covenants and agreements of Borrower shall be joint and several. The captions and Lead-

ings of the paragraphs of this Mortgage are for cunvenience «nly and ate net ta be uced b interpret define the provisicns kereof.

14. Norice. Except for any notice required under applicatle Iaw to be given in ancther manner, (a) any notice to Borrower
povided for in this Mangage shall be given by mailing such notice by certified mail addressed to Borrower at the Property address er at
such other address as Borruwer may designate by netice to Lender as provided herein, and (b) any naoice to Lender shall be given
by certified mail, retumn receipt requested, to Lender’s addiess stated Lerein or to such other address as Lender may designate by
metice ty Borrower as provided kerein, Any notice provided Foroin this Mortgage chall be deemed to have been given t Borrower
cr Tender when given in the manner desiznated herein,

15. Usirorst Morrcace; Govirxine Law; Severapiniry. This form of mortgage combines unifcam covenants for national
wse and nonuniform covenants with limited varaticns by jurisdictizn to constitute a uniform  security instrument covering real
property. This Mortgage shall be governed by the Iaw of the jurisdiction in which the Property is located. In the event that any
provisicn or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions <f this
Mengage or the Note which can be given effect withour the cerflicting provision, and to this end the provisions of the Mortgige

:nd the Note are declired to be severable.
16. Bosrowsr's Corr. Borower shall be furnicked 3 cnformed apy of the Note and of this Mortgage at the time of

uxecution o after recordation herecf.

17. TrANsFER OF 1HE Properry; Assusemion. If all or any part of the Property or an interest therein is <okd cr ransferred
by Borrower without Lender’s pricr written consent) excluding 7a) the creatien of 2 len or encumbrance subcrdinate to this
Mcatgage, (b) the creation of a purchase money security interest for hrusehe M appliances, () a trander by devise, descent e by
cperation of law upon the death of a jint tenant or (d) the grant of any leasehold interest of three years or less not <cntiining
a0 optivn to purchace, Lender may, at Lender's opticn, declare all the sums secured by this Mortgage to Le immediately due and
parable. Lender shall have waived such opticn 1o accelerate if, pricr © the sale or transfer, Lender and the persen to whem the
Pri perty is t ke sl or tranferred reach 2z vvment in writing that the credit of such peron is catisfactory to Lender and tha the
interest guvable on the sums secured by this Mortwage shail te at such rate as Eender hall request. I Lender has waived the
(ptizn ts acoclerate provided in this paragraph 17, and if Borrower's successer in interest has exccuted a written assumption agree-
nent accepted in writing by Lender, lender shall relesse Buroner ferm all obligations under this Mortgage and the Note.

I Lender excrcises such opti n to accederate, Lender shall mail Borrower notice of acceleration in accordince with para-
gtaph 14 hereof. Such netice shall provide a period <F mt less than 30 days from the date the nonce is mailed within which
Borraver may pay the sums declared due. If Borrower fails o puy such sums prict to the expiration of such pericd, Lender may,
without further notice or demand en Borrower, invoke any remedies permitted by paragraph 18 hereod.

Nox-Ustrora Covexants, Borroaver and Lernder furthar ¢ovenant and sgree as Fllaws:

1S. Accrreramios: Renenies. Fxcept s proaided in puracraph 17 Lereof, upsm Borrciwer's Freach of any covenant or agree-
nient of Borrower in this Mortgage, indluding the covenants to oy when Jue cny sums secured by this Mortgage, Lender pricr to
acceleration skall il wotice 19 Borroveer as grovided in poragraph 14 hereof specifying: (1) the Lreach: {2) the ccticn reguired fo
cure such breach; (3) a date, rot less than 30 days from the date the notice is psizd to Porrower, by which such brecch roust be
cured; ard (4) that failure to cure such breach on or Fefore the date specifed in the notice ray result in acceleration of the suis 54
cwred By this Mortgage, foreclosare by judicial preceeding and sale of the Propeny. The rotice skall furiher inform Boriooer of ke
right to reinstate after acceleration and the right 1o assert in the joreclosure proceelding the nonexistence of a default or any cther
defenuse of Berrower to acceleration and foreclosure. If the brexch is nct cured ou or before the Jdate specifed in the notice, Lender
3t Lender's option may declare all of the sums secured by this Morigage & Fe immediately due snd payible without further demand
aid pray foreclose this Meortgage by judicial preceeding. Tender ohall Fe entitled ta cnllect in such proceeding all expenses of fore-
closare, including. bat et Emited o, reascnable attornen’s fees, and costs of documentary evilence, abstracts and title reports, all of which
slall Fe alditicnal cnmes ecured by this Merntgige.

19. Borrower’s Richr 1o REivsTATE. Notwith:t:nding Lender’s acceleration of the <ums sccured by this Mortzage, Bor-
L howe the 5ot e bne ey proceedings bogun by Lerdar o enforce this Mortosge discontinued ot any time pris 1o
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